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»Division of the ”price” charged to bear a given risk
by the risk yields the value-of-life estimate. So if the
risk of death is one in ten thousand and the price
demanded to bear the risk is $500, the value of life
would be $5 million. There have been many studies of
risk-taking and risk-avoiding behavior; they yield a
range of estimates of the value of (U.S.) life from
around $4 million to $9 million, with a median of $7

million”.

Richard A. Posner, Guido Calabresi’s 'The Costs of : nX9)

Accidents’: A Reassessment, University of Chicago Law

(School, 2005, p.17
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Guido Calabresi, The Cost of Accidents: A Legal and Economic Analysis,
New Haven: Yale University Press, 2008, p.54).
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